CAPSPACE

Portfolio Report - As at April 30 2026

CPDF Fund Metrics

Target Return
8%-10% p.a.

Last Monthly return - annualised
9.05% p.a. (April 2026)

Prior Monthly return - annualised
8.80% p.a. (March 2026)

RBA Cash Rate
4.10%

Monthly distributions paid

Capspace Update

Capspace delivered continued strong portfolio growth while
maintaining disciplined credit standards and a prudent
approach to capital preservation.

The pooled fund contains 61loans, each secured by real
property. The current weighted average LVR across the loan
portfolio is 68.94%.

Interest Rate Outlook

Australia’s interest rate outlook in 2026 remains tilted to the
upside, with the RBA maintaining a firmly restrictive stance as
inflation continues to sit above the 2-3% target band.
Persistent inflation, particularly across housing, insurance,
health, and education reflects strong domestic demand,

100% since inception weak productivity growth, and capacity constraints.

Redemption requests met on time
100% within notice period

Ongoing infrastructure investment and housing shortages
continue to outpace supply, sustaining underlying inflationary
pressures. Globally, geopolitical risks and energy market

Fund research Security review volatility are adding further upside risk. As a result, the cost of
\ capital is expected to remain elevated through 2026, with the
Ak e /// RBA cash rate likely to stay above 4% for an extended period.
Favourable
e p%&ﬁggmﬁtﬁE Persistent inflation and global uncertainty will concern the
RBA and see them maintain a tightening bias; this is reflected
Audited by ° GrantThornton in current market pricing with 50bps of hikes currently priced

into the curve by October.

Distribution History - Monthly
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2020 0.67% 0.67% 067% 067% 067% 067% 067% 0.67% 0.67% 0.67%
2021 0.67% 067% 067% 067% 067% 067% 067% 067% 067% 0.67% 0.67% 0.67%
2022 0.67% 067% 067% 067% 067% 067% 067% 067% 067% 0.67% 0.67% 0.67%
2023 0.67% 0.67% 067% 067% 067% 067% 076% 076% 0.76% 076% 077% 0.77%
2024 078% 078% 078% 078% 078% 077% 078% 078% 078% 078% 078% 078%
2025 0.78% 077% 076% 076% 075% 073% 079% 072% 071% 071% 071% 0.71%
2026 071% 0.73% 0.73% 0.75%

Fund Performance - Compounded

i zr e,
CPDF Return 0.75% 2.19% 438% 9.04% 9.37% 9.36% 8.94% 8.82%
Target Rate 0.67% 2.00% 4.00% 8.00% 8.00% 8.00% 8.00% 8.30%
RBA Cash Rate 0.30% 0.90% 180% 385% 412% 4.13% 2.86% 2.41%
Above 8% target 0.08% 0.19% 0.38% 1.04% 137% 136% 0.94% 0.52%
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Portfolio Overview Security
Property Tourism &
) Type* Hos |tucl|ty
Number of loans 61 Wloey e 24 Land °
capitalised loans 10.3%
. Office
Number of loans 4 Weighted average 6.05 4.6%
>5% portfolio value remaining loan term months Industrial House
4.6% >
Fund gearin ni EndofMonth 68.94% e -
9 9 weighted avg LVR U Club
1% pev site
Weighted average Weighted average 6.9%
Interest Rate ns52%  Application Fee 1.67% Unit Block
(charged to (charged to 11% Unit
borrowers) borrowers) 10.3% Rgeg;il
. Qo WA
Interest Geographic 45% %
Servicing L Distribution
Type Capitalised
A%
Serviced
59%
NSW
89.8%
Mortg,qge secu"ty Commercial
Security Property 26.7%
Ranking Category
Residential
53.3%
Other
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